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Boeing plans to suspend production of the 737 Max starting in January as
it waits for the embattled plane to be recertified to return to service, the
company announced Monday. The company’s stock price closed down
more than 4% Monday after early reports that Boeing (BA) might halt the
plane’s production began to circulate, and then fell another 0.67% after
hours following the company’s official announcement. The 737 Max was
grounded worldwide in March after two fatal crashes — a Lion Air jet
that plunged into the Java Sea in October 2018 and an Ethiopian Airlines
plane downed near Addis Ababa in March — Kkilled 346 people. But
getting the plane back in the air has proven immensely difficult, causing

major financial and reputational issues for Boeing (BA).
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