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The U.S. had imposed several sanctions against Iran (& %) over the
decades due to the nuclear and other regional conflicts. However, most of
the sanctions were lifted after 2015, since Iran agreed on the terms of
limiting its nuclear program offered by the United Nations. With Donald
Trump elected as the president of the United States, the government
under Mr. Trump withdrew from the deal with Iran and re-imposed
sanctions on Iran’s crude oil export in 2018. To reduce the impact on
crude price, Trump also granted waivers to eight economics including
Taiwan and China for six months. Now with the deadline looming ahead,

the U.S. expressed its unwillingness to grant more waivers.
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